
 Net Revenues during the quarter 
increased to ` 5,315 million from ` 
4,395 million in Q1 FY2011 

 

 This was primarily on account of 
enhanced volumes in the sugar 
segment  

  

 Increased volumes will likely lead to 
enhance performance from the allied 
businesses 

 The Distillery and cogeneration segment 
contributed 2.5% & 48.6% to PBIT 
respectively  

 

 Going ahead the allied businesses are  
likely to increase their contribution to PBIT 
with contribution from the sugar segment 

 

BBaallrraammppuurr  CChhiinnii  MMiillllss  LLiimmiitteedd  
 

 

      

  

  

KKoollkkaattaa,,  FFeebbrruuaarryy  0044,,  22001111::  Balrampur Chini Mills Limited (BCML), one of the 

largest integrated sugar manufacturing companies in India, today announced its 

results for the fifth quarter and fifteen month ended 31 December 2010.  
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Sugar Distillery Cogeneration

FMC Fortuna, 2nd Floor, 234/3A A J C Bose Road, Kolkata – 700020, West Bengal 

Revenues (%)  

PBIT (%) 

FFiinnaanncciiaall  bbrreeaakkuupp  ((QQ55  FFYY22001111)) 

Q5 FY2011  

Net Revenues at ` 5,315 million 

Operating profits at ` 724 million 

PAT stands at ` 234 million 

49.2

2.5

48.6

Sugar Distillery Cogeneration

Note - Change in accounting year from the period ending on September 30, 2010 to March 31, 2011, 
therefore the current results are for a 15 month period – 1 October 2009 to 31 December 2010 
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HHiigghhlliigghhttss  ffoorr  tthhee  qquuaarrtteerr  

• The Company maintains its crushing target of 6.7 crore quintal for the 

current sugar season as compared to 5.4 crore quintal reported in 

previous crushing season. This increase is on account of enhanced cane 

availability due to higher acreage 

o Sugar production for the quarter increased by 12% when compared to 

Q1 FY2011  

o The Company crushed 201.8 lakh quintal during the quarter as 

against 181.9 lakh quintal in corresponding period last quarter 

o Recoveries for the quarter were higher at 9.05 % as compared to 

8.96% in Q1 FY2011 

o Landed sugarcane costs for the quarter stood at ` 216.4 per quintal. 

Earlier the U.P. government had declared an SAP rate of ` 205 per 

quintal for current sugar season 

• BCML continues to prudently manage its debt thus lowering its interest 

cost and maintaining an healthy balance sheet  

o As on 31st December 2010, the Company’s Long Term Debt stood at 

` 798 crore as compared to ` 968 crore as on 31st December 2009 

• Witnessed healthy off-take of ethanol by Oil Marketing Companies (OMCs) 

during the period under review  

o BCML sold 1,155 KL of Ethanol during the quarter at a rate of ` 27 

per liter 

 

SSeeccttoorr  uuppddaattee  

• Current sugar production in India estimated to be in the range of 24.5-

25.0 million tonnes  

o Production in UP is expected to be 6.0 million tonnes 
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••  Sugar production globally is expected to be lower on account of:   

o A lower-than expected sugar crop in Brazil due to adverse weather 

conditions  

o Pakistan, China and Indonesia are also facing a sugar deficit and are 

importing sugar 

 

CCoommmmeennttiinngg  oonn  tthhee  ppeerrffoorrmmaannccee  ffoorr  QQ55  FFYY22001111,,  MMrr..  VViivveekk  SSaarraaooggii,,  MMaannaaggiinngg  

DDiirreeccttoorr,,  BBaallrraammppuurr  CChhiinnii  MMiillllss  LLiimmiitteedd,,  ssaaiidd::   

“The Company’s results are reflective of the ever-evolving sugar segment 

environment that we are currently operating. Higher production in the current 

season will lead to enhanced volumes across all our operating segments. The sugar 

segment has recovered from the recent lows and the outlook is steady.  

    

Improved volumes in the sugar segment combined with range-bound realizations 

will help this segment deliver a stable performance for the year ahead. We expect 

sugar prices to remain positive because of global sugar deficit and prices at multi-

year highs. The allied businesses will also benefit from increasing cane availability 

leading to improved profitability. Further, optimal utilization and enhanced cost 

efficiencies of all three the segments will enable us to better our performance going 

forward.” 

 

  

QQ55  FFYY22001111  ppeerrffoorrmmaannccee  oovveerrvviieeww  ((CCoommppaarreedd  wwiitthh  QQ11  FFYY22001111))  

 Net revenues enhanced to ` 5,315.1 million as compared to ` 4,394.8  million  

 Operating profits stood at ` 723.7 million from ` 1,316.4 million 

 Net profits was at ` 233.7 million versus ` 765.5 million 

 EPS came in at ` 0.90 as compared to ` 2.98 
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QQ55  FFYY22001111  OOppeerraattiinngg  oovveerrvviieeww  ((CCoommppaarreedd  wwiitthh  QQ11  FFYY22001111))  

 BCML produced 18.3 lakh quintals of sugar during the quarter as compared 

to 16.3 lakh quintals in Q1 FY2011. The Company crushed 201.8 lakh 

quintals during the quarter as compared to 181.9 lakh quintals in Q1 FY2011 

o Sugar recoveries for the quarter increased to 9.05% as compared to 

8.96% in Q1FY2011 

o Free sale sugar realizations for the quarter stand at ` 28.70 per kg as 

against ` 31.83 per kg in Q1 FY2011  

 During the quarter, the Distillery division production increased to 7621.2 KL 

as compared to 2189.6 KL in Q1 FY2011 

 In Q5 FY2011 production from Co-generation segment stood at 1600.9 lakh 

units as compared to 1238.0 lakh units in Q1 FY2011 
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AAttttaacchheedd::  DDeettaaiillss  ttoo  tthhee  aannnnoouunncceemmeenntt  aanndd  rreessuullttss  ttaabbllee  

AAbboouutt  BBaallrraammppuurr  CChhiinnii  MMiillllss  LLiimmiitteedd  

Balrampur Chini Mills Limited (BCML) is one of the largest integrated sugar 

companies in India. The allied businesses of the Company comprise distillery 

operations, cogeneration of power and manufacturing of organic manure. The 

Company has nine sugar factories located in Uttar Pradesh (India) having an 

aggregate sugarcane crushing capacity of 76,500 TCD, distillery and co-generation 

operations of 320 KLPD and 126 MW saleable respectively. 

BCML is one of the most efficient integrated sugar producers in the country. Over 

the years, BCML has grown its capacity through well-planned capacity expansion 

projects and acquisition of existing companies.  

For more information on the Company, please log on to www.chini.com. 

  

  

FFoorr  ffuurrtthheerr  iinnffoorrmmaattiioonn  ccoonnttaacctt::  

Kishor Shah                      

Balrampur Chini Mills Limited                         

Tel: +91 33 2287 4749                          

Fax: +91 33 2287 3083                          

Email: kishor.shah@bcml.in                                    

 

 

Certain statements in this document may be forward-looking statements. Such forward-
looking statements are subject to certain risks and uncertainties like government actions, 
local political or economic developments, agricultural policies, climatic conditions, 
technological risks, and many other factors that could cause our actual results to differ 
materially from those contemplated by the relevant forward-looking statements. Balrampur 
Chini Mills Limited will not be in any way responsible for any action taken based on such 
statements and undertakes no obligation to publicly update these forward-looking 
statements to reflect subsequent events or circumstances. 

Anoop Poojari / Karl Kolah 

Citigate Dewe Rogerson 

Tel: +91 22 6645 1211 / 1221 

Fax: +91 22 6645 1213 

Email: anoop@cdr-india.com / 

          karl@cdr-india.com 
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DDeettaaiillss  ttoo  tthhee  aannnnoouunncceemmeenntt  
DDiissccuussssiioonnss  aanndd  FFiinnaanncciiaall  OOvveerrvviieeww    

((AAllll  ccoommppaarriissoonnss  wwiitthh  QQ11  FFYY22001111  ffiigguurreess))  

((AAllll  rruuppeeee  ffiigguurreess  iinn  `  mmiilllliioonn  uunnlleessss  ssttaatteedd  ootthheerrwwiissee))  

  

  

NNeett  RReevveennuueess      

    

 
 
 
 
 

Particulars   Net revenue PBIDT 

Q5 FY2011 5,315.1 723.7 

Q1 FY2011 4,394.8 1,316.4 

% Shift 20.9 (45.0) 

Increase in net revenues was primarily on account of improved volumes across 
segments. 

Sugar segment  Gross Revenues % Contribution to 
revenues 

Q5 FY2011 4,926.3 85.1 

Q1 FY2011 4,065.3 86.9 

% Shift 21.2 - 

Sugar segment revenues were higher on account of improved volumes. 

The Company’s production increased to 18.3 lakh quintals In Q5 FY2011 as 
compared to 16.30 lakh quintals in Q1 FY2011.  

Sugar sales for the quarter were 1.49 lakh tonnes when compared to 1.27 lakh 
tonnes in the corresponding quarter of the previous year. 
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Distillery segment Gross Revenues % Contribution to 
revenues 

Q5 FY2011 136.3 2.3 

Q1 FY2011 99.7 2.1 

% Shift 36.7 - 

Distillery sales during the quarter were stable at 4,969.7 KL as compared to 
3,559.9 KL in Q1 FY2011.   

Average realisations in the segment stood at ` 26.79 per BL in Q5 FY2011 as 
compared to ` 27.63 per BL in Q1 FY2011.  

Ethanol sales for the quarter improved to 1,155 KL compared to 152 KL in the 
corresponding quarter last year given the enhanced procurement by Oil 
Marketing Companies.  Average realisations for ethanol stood at ` 27 per BL 
during the quarter. During the quarter blended realizations of RS and ENA stood 
at ` 26.73 per BL. 

Cogeneration 
segment 

Gross Revenues % Contribution to 
revenues 

Q5 FY2011 717.0 12.4 

Q1 FY2011 508.5 10.9 

% Shift 41.0 - 

Average realization per unit of power sold to state power grid was around ` 4.01 
per unit during the quarter as against ` 3.93 per unit in Q1 FY2011. 

During the quarter cogeneration sales stood at 1,132.4 lakh units compared to 
836.1 lakh units in corresponding period in the previous year. 

This included 102.9 lakh units sold out of power generated from coal which 
fetched a realization of ` 4.94 per unit 
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PPBBIITT  

  

 

 

 

 

  

  

  

Sugar segment PBIT % Contribution to 
PBIT 

Q5 FY2011 247.2 49.1 

Q1 FY2011 861.4 77.1 

% Shift (71.3) - 

The inventory at the end of the quarter stood at 14.2 lakh quintals. Free sugar 
was valued at ` 28.70 per kg.  

Free sugar realisation for the current quarter stood at ` 28.70 per kg as against 
` 31.83 per kg in Q1 FY2011. For 15M FY2011, average free sugar realisations 
were at ` 29.89 per Kg.  

Distillery segment PBIT % Contribution to 
PBIT 

Q5 FY2011 12.8 2.5 

Q1 FY2011 12.9 1.2 

% Shift (0.8) - 

Increased sugarcane crushing in the current season will enhance distillery 
volumes leading to improved profitability over the next few quarters. 

Cogeneration 
segment 

PBIT % Contribution to 
PBIT 

Q5 FY2011 244.7 48.7 

Q1 FY2011 244.9 21.9 

% Shift (0.1) - 

As the sugar season progresses, BCML expects an improved performance from 
this segment with higher bagasse availability on the back of enhanced sugar 
production volumes leading to better capacity utilization.  
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EEaarrnniinnggss  OOvveerrvviieeww  

 

  

  

Particulars PBT PAT Post Tax 
Cash Profits 

Q5 FY2011 278.5 233.7 515.1 

Q1 FY2011 894.2 765.5 1034.2 

% Shift (68.9) (69.5) (50.2) 

Interest costs were stable at ` 173.6 million in Q5 FY2011 versus ` 173.1 million 
in Q1 FY2011.  

The Company continues to strengthen its balance sheet. At the end of the 
quarter, BCML’s long-term loan stood at ` 7,984.9 million.   
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OOppeerraattiioonnaall  oovveerrvviieeww  

 
 
Sugar production (Lakh quintals) 

 

 
 
Distillery operations (KL) 

 
 
 

Particulars Q5 FY2011 Q1 FY2011 Season 2009 
– 10 

Sugar crushed   201.8 181.9 538.6 

Production  18.3 16.30 50.34 

Average recoveries (%) 9.05 8.96 9.35 

 

Particulars Q5FY2011 Q1FY2011 

Distillery production 7,621.2 2189.6 

% Shift 248.1 - 

The Company expects to produce 6.50 crore Litres in the current sugar season. 
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––  EENNDDSS  ––    

 
 
Cogeneration operations (Lakh units) 

 
 

Particulars Q5 FY2011 Q1FY2011 

Power production 

(including from coal 
based) 

1600.9 1,238.0 

% Shift 29.3 - 

Power sales from 
bagasse 1,029.5 836.1 

% Shift 23.1 - 

Power sales from coal 102.9 - 

% Shift - - 

 




